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May 27,2005 

Jonathan G. Katz, Secretary 
Securities Exchange Commission 
450 Fifth Street, N.W. 
Washington, D.C. 20549 

Dear Mr. Jonathan G. Katz, Secretary: 

It is imperative that SEC File No. 4600 Reauest for Rulemakina Renarding 
Member Records of "Short" Positions and Reportinn and Public 
Dissemination of Anareaate Positions by Security be approved to insure that 
companies and shareholders are protected from stock manipulation and illegal 
short sellers. Pink Sheet and OTCBB companies deserve the same protection 
afforded to NASDAQ and Exchange members. This means that NASD Rule 3360 
needs to be changed immediately. 

Sincerely, 

Thomas C. Edwards, Ph.D. 
PresidentIChief technical Officer 

Cc. 
Barbara Z. Sweeney, Senior V.P. 
Corporate Secretary, NASD 


